VC1: General Mandate by consulting shareholders via a ballot
On 02 Dec 2019, Construction Joint Stock Company No 1 announced General Mandate No. 02/ 2019/ NQ – DHDCD as follows:
Article 01: Approve adjusting the plan on investing for the construction of project “Vinaconex 1 Complex” at D9, Khuat Duy Tien Street, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi. Details as follows:
· Name of project: Vinaconex 1 Complex

· Investor: Construction Joint Stock Company No 1
· Construction site: D9, Khuat Duy Tien Street, Thanh Xuan Bac Ward, Thanh Xuan District, Hanoi
· Investment form: Constructing newly the structures
· Adjusted scale of the investment:

	No
	Content
	According to the General Mandate No. 01/ 2015/ NQ – DHDCD – VC1 dated 27 Mar 2015
	Adjustment

	1
	Acreage of construction lands
	2,550 m2
	2,506.4 m2

	2
	Construction acreage
	1,275 m2
	1,253.4 m2

	3
	Number of floors
	2 basements and 28 floors
	4 basements and 24 floors

	4
	Construction density
	About 50%
	About 50%

	5
	Floor acreage of the above construction parts
	33,630 m2
	30,257.4 m2

	6
	Floor acreage of basements
	4,500 m2
	10,025.6 m2

	7
	Functions of each floor
	Bases from Floor 01 to 05: Floor 01 for lobby, service area; From Floor 02 to 05: Working offices and offices for leasing
Floor 06 to 28: About 230 apartments (Acreage: From 80 m2 to 110 m2)
	Bases from Floor 01 to 05: Lobby, service area; working offices and offices for leasing
Floor 06 to 28: Apartments


· Cost estimate of total investment:

	No
	Content
	Value according to the General Mandate No. 01/ 2015/ NQ – DHDCD – VC1 (Before VAT)
	Adjustment

	
	
	
	Value before VAT
	Value after VAT

	
	Total investment
	555,932,035,147
	667,287,705,821
	722,499,175,879

	1
	Construction expense
	294,715,080,000
	367,741,611,114
	404,515,772,225

	2
	Expense for equipment
	31,444,050,000
	31,907,803,636
	35,098,584,000

	3
	Project management expense
	4,084,258,415
	6,253,357,201
	6,878,692,921

	4
	Expense for consulting of construction investment
	16,665,019,743
	21,547,386,524
	23,702,125,176

	5
	Other expenses
	36,360,692,218
	71,118,173,615
	78,183,291,729

	6
	Expense for land use right fee
	84,532,500,000
	100,209,330,000
	100,209,330,000

	7
	Provisional expense 
	76,653,820,075
	50,238,944,755
	55,258,1969,306

	8
	Interest from borrowings during the construction
	11,476,614,696
	14,449,983,518
	14,449,983,518

	9
	Expense for land clearance, demolition and moving the old structures
	
	3,821,115,459
	4,203,227,005


Adjusted cost estimate of total investment just means temporary, scale and total investment of the project would be standardized at the approving stage
· Type and level of structure: Civil structure level I
· Implementation term: Quarter I of 2020 to Quarter III of 2022
· Source: Available source and borrowings from banks, mobilized from customers
· Management form: Investor directly manages the project
· Payback period: 3 years
Article 02: General Meeting of Shareholders assigned the Board of Directors of the Company:
· Approve the adjustments for the project during the implementation (if any) suitably to the actual status based on the principle of ensuring that the investing efficiency would not be lower than the targets for the project, approved by the General Meeting of Shareholders

· Approve/ determine the next tasks for carrying out the investment project, settlement for the investment project in accordance with the laws, Charter and internal regulations of the Company
Article 03: Term and conditions:

This general mandate was valid from the date of signature. Shareholders, Board of Directors, Board of Supervisors and legal representative of Construction Joint Stock Company No 1 are responsible for the enforcement of this board resolution
